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On the 1st May 2018, L3 technologies announced that it had decided to enter into a definitive agreement to sell the company's Vertex Aerospace business to American Industrial Partners. As a result of this, L3 technologies will receive a total of $540 million from the sales of its Vertex Aerospace business. The agreement also required L3 technologies to sell its TCS and Crestview Aerospace units. All these were part of the business segment of the Aerospace Systems. 
L3 technologies' President and Chief Executive Officer, Christopher E. Kubasik said that the company was pleased with that divestiture process.  He added that the process was one of the strategies to optimize L3's portfolio. He said that the company will use the proceeds from the sale of Vertex Aerospace business to invest in the company's continued growth, consistent with their capital allocation plans and strategy. 
It is anticipated that this transaction will be sealed deal in the summer of 2018, appending to the regulatory approvals as well as the customary closing conditions. Operations results of the Vertex Aerospace were found to be discontinued operations at the start of the fourth quarter of the year 2017, and TCS and Crestview were found to be assets set aside for sale in continuing operations. L3 expects to benefit significantly from the sale of these business and this will help the company to achieve its development goals. 
Vertex Aerospace provides repair, maintenance and overhaul services, supply chain management, and aviation logistics services. TCS offers logistics support and select engineering services. Crestview offers fabrication and assembly of the aircraft component. By the end of 207, TCS and Crestview Aerospace had made sales worth $115 million. 
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